
CITY OF LODI 

RESOLUTION NO. 4141 

RESOLUTION SELLING $ 9 6 0 , 0 0 0  PRINCIPAL AMOUNT OF  
" C I T Y  OF LODI 1 9 6 5  MUNICIPAL IMPROVEMENT BONDS, SERIES C" 

AND PRESCRIBING THE MATURITY SCHEDULE THEREOF AND 
FIXING THE DEFINITIVE RATES OF INTEREST THEREON 

WHEREAS, p u r s u a n t  t o  R e s o l u t i o n  N o .  4 1 7 , ~  

adopted  on November 1 9 ,  1 9 7 5 ,  t h e  C i t y  C o u n c i l  of t h e  

c i t y  of Lodi  h a s  d u l y  a u t h o r i z e d  t h e  i s suance  of $960 ,000  

p r i n c i p a l  amount of bonds d e s i g n a t e d  " C i t y  of Lodi 1965 

Municipal  Improvement Bonds, S e r i e s  C" ( h e r e i n  c a l l e d  t h e  

"bonds")  and f u r t h e r  du ly  a u t h o r i z e d  t h e  sale of t h e  bonds 

i s s u e d  i n  accordance  w i t h  one o f  two a l t e r n a t i v e  s c h e d u l e s  

of m a t u r i t i e s  a t  p u b l i c  s a l e  t o  t h e  h i g h e s t  b i d d e r  f o r  t h e  

s e l e c t e d  s c h e d u l e  f o r  t h e  bonds;  and 

WHERCAS, n o t i c e  o f  t h e  sa le  of t h e  bonds h a s  

been du ly  g iven  and t h e  f o l l o w i n g  b i d s  f o r  t h e  bonds w e r e  

and are t h e  o n l y  b i d s  r e c e i v e d ,  t o  w i t :  



Schedule A 

Name of  Bidder 
Bank of A m e r i c a  
Bank of  California 
Biyth E a s t m a n  Dillon 
C r o c k e r  National Bank 
Secur i ty  Paci f ic  National Bank 
United Cal i fornia  Bank 
Weeden & Co. 
Wells F a r g o  Bank 

Schedule B 

Name of Bidder 

None 

N e t  I n t e r e s t  Cost 
$418.257. 00 
$431.290.00 
$432,695.00 
$405,960.80 
$442,865.00 
5432,275.00 
$432,930.00 
$419.667. 10 

N e t  I n t e r e s t  Cost 

AND WHEREAS, i n  accordance wi th  t h e  O f f i c i a l  

Notice of  S a l e  of  t h e  bonds a s  conta ined i n  s a i d  Resolu- 

t i o n  N o .  4124 , t h i s  C i t y  Council has determined t o  

i s s u e  t h e  bonds pursuant  t o  Schedule A; and 

WHEREAS, t h e  b i d  of C r o c k e r  National Bank 

is t h e  h ighes t  b i d  f o r  t h e  bonds i s sued  pursuant  t o  such 

Schedule A , cons ide r ing  t h e  i n t e r e s t  r a t e s  s p e c i f i e d  and 

t h e  premium, i f  any,  o f f e r e d ;  

- 

NOW, THEREFORE, BE IT RESOLVED by t h e  Ci ty  

Council of  t h e  C i ty  of Lodi, a s  fo l lows:  
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S e c t i o n  1. The C i t y  o f  Lodi 1965  Munic ipa l  

Improvement Bonds, S e r i e s  C s h a l l  be i s s u e d  p u r s u a n t  t o  

Schedule A t h e r e f o r ,  as  set  f o r t h  i n  Reso lu t ion  NO. 

adopted by t h i s  C i t y  Counci l  on November 19 ,  1975, and 

Schedule B t h e r e f o r  s e t  f o r t h  i n  s a i d  Reso lu t ion  No. 4114 

i s  hereby annu l l ed  and s h a l l  be of  no f u r t h e r  f o r c e  and 

e f f e c t .  

S e c t i o n  2 .  S a i d  b i d  of Crocker  National Bank 

f o r  t h e  bonds i s s u e d  p u r s u a n t  t o  Schedule  A i s  hereby  

accep ted  and t h e  T r e a s u r e r  is hereby  a u t h o r i z e d  and d i r e c t e d  

t o  d e l i v e r  t h e  bonds t o  s a i d  p u r c h a s e r  t h e r e o f  upon payment 

t o  t h e  T r e a s u r e r  o f  t h e  pu rchase  p r i c e ,  t o  w i t :  The p a r  

v a l u e  t h e r e o f  and a premium o f  $ 134.20  , t o g e t h e r  w i t h  

accrued  i n t e r e s t  a t  t h e  rates h e r e i n a f t e r  d e s i g n a t e d .  The 

bonds s h a l l  be numbered, s h a l l  mature and s h a l l  b e a r  i n t e r e s t  

as fo l lows ,  t o  w i t :  

Bond Nunhers ( i n c i u s i v c )  ? r i n c i p a l  Maturit:i Date I n t e r e s t  
(All bcarir .0  P r e t i x  " C " 1  . lnouat  ( Yovs~he  r 1 1 Rate 

1 -  9 
1 0  - 1 9  
2 0  - 3 0  
3 1  - 42 
4 3  - 5 5  
5 6  - 6 9  
70 - 8 4  
85 - 100 

1 0 1  - 1 1 7  
1 1 8  - 1 3 4  
1 3 5  - 152 
153 - 1 7 1  
1 7 2  - 1 9 2  

$ 4 5 , 0 0 0  
5 0 , 0 0 0  
5 5 , 0 0 0  
60 ,000  
65,000 
7 0 , 0 0 0  
7 5 . 0 0 0  
8o ;ooo  
85,000 
8 5 . 0 0 0  
9 0 . 0 [ 1 0  
9 5 , 0 0 3  

1 0 5 , 0 0 0  

1 9  8 6  
1 9 8 7  
1 9 8 8  

6 . 0 0 %  
6.00 
6 . T  
6 . 0 0  
5 . L  

- 

4 . L  
4 . x  
5 . L  
5 . 1 0  
5 . 3 0  
5 . 4 0  
5 . 6 0  
5.24- 
- 
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The bonds s h a l l  bear  i n t e r e s t  a t  t h e  r a t e s  hereinabove 

set f o r t h ,  payable semiannually on May 1 and November 1 

i n  each year .  

Sect ion 3 .  A l l  b i d s  except  s a i d  accepted b id  a r e  

hereby r e j e c t e d  and t h e  Ci ty  Clerk  is hereby d i r e c t e d  t o  

r e t u r n  t o  t h e  unsuccessful  b idders  t h e i r  s e v e r a l  checks 

accompanying t h e i r  r e s p e c t i v e  b ids .  

Sect ion 4 .  The C i t y  C l e r k  i s  d i r e c t e d  t o  cause 

t o  be l i thographed ,  p r i n t e d  or engraved a s u f f i c i e n t  num- 

b e r  of blank bonds and coupons of  s u i t a b l e  q u a l i t y ,  s a i d  

bonds and coupons t o  show on t h e i r  f ace  t h a t  t h e  same bear  

i n t e r e s t  a t  t h e  r a t e s  a f o r e s a i d .  

Sect ion 5 .  The Ci ty  of Lodi a s  i s s u e r  of t h e  

bonds hereby covenants t h a t  i t  w i l l  make no use  of t h e  

proceeds of  such bonds which would cause such bonds t o  be 

" a r b i t r a g e  bonds" under Sec t ion  103(d)  of t h e  I n t e r n a l  

Revenue Code; and, t o  t h a t  end,  so long a s  any of such 

bonds a r e  ou t s t and ing ,  t h e  i s s u e r  wi th  r e s p e c t  t o  t h e  pro- 

ceeds of such bonds, and a l l  o f f i c e r s  having custody or 

c o n t r o l  of  such proceeds,  s h a l l  comply wi th  a l l  r equ i re-  

ments of s a i d  s e c t i o n  and t h e  r e g u l a t i o n s  of  t h e  United 

S t a t e s  Department of t h e  Treasury thereunder ,  t o  t h e  e x t e n t  

t h a t  such r e g u l a t i o n s  a r e ,  a t  t h e  t i m e ,  app l i cab le  and i n  

e f f e c t ,  so t h a t  such bonds w i l l  no t  be " a r b i t r a g e  bonds". 

Sect ion 6 .  T h i s  r e s o l u t i o n  s h a l l  t a k e  e f f e c t  

from and a f t e r  i t s  passage and approval .  
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PASSED AND ADOPTED this 17th day of December, 

1 9 7 5 ,  by t h e  f o l l o w i n g  vote: 

AYES: C o u n c i l m e n  - -  E h r h a r d t ,  Hughes, Katnich, P i n k e r t o n  a n d  
Schaffer 

NOES: Councilmen - -  N o n e  

ABSENT: C o u n c i l m e n  - -  None 

m A P F &  -.. 
Mayor of the C i t y  of Lodi 

ATTEST: 
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I, Alice M. Reimche, City C l e r k  of the City of Lodi, California,  

do hereby cer t i fy  a s  follows: 

The  foregoing i s  a full, t rue  and c o r r e c t  copy of a resolution 

duly adopted by the City Council of said City a t  a regu la r  meeting of said  

City Council duly and regu la r ly  and legally held a t  the regu la r  meeting 

place thereof on December  17, 

of said City Council had due notice and a t  which a major i ty  thereof w a s  

present .  

1975, of which meeting a l l  of the m e m b e r s  

A t  said meeting said  resolution was introduced by City Manager 

Henry A. Glaves and was  thereupon, upon motion of Councilman Katnich, 

seconded by Councilman Pinkerton, adopted b y  the following vote: 

AYES: Councilmen - Ehrhard t ,  Hughes, Katnich, Pinker ton and Schaffer 

NOES: Councilmen - None 

ABSENT: Councilmen - None 

I have careful ly  compared the s a m e  with the or iginal  minutes  of 

said meeting on f i l e  and of record  in  my office and said  resolution i s  a 

full, t rue  and c o r r e c t  copy of the original resolution adopted at said meet ing 

and entered in  said minutes.  

The or iginal  resolution has not been amended, modified o r  

rescinded since the date  of i t s  adoption and the s a m e  is now in ful l  f o r c e  

and effect. 

Dated December  17, 1975. 

. .  !, / '~ ./,t 8, ' //>>,,,<//\ 7 
Alice M. Reimche 

Citv Cle rk  of the Ci tv  of Lodi. 

. .  !, / '~ ./,t 8, ' //>>,,,<//\ 7 
Alice M. Reimche 

Citv Cle rk  of the Ci tv  of Lodi. 
State of California 


